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BOURRELIER GROUP ALPHAVALUE

CORPORATE SERVICES

Holding Companies / France

Actif a redéployer Sell Upside : -35.2%

Price (€) 50.0
Target Price (€) 324
Pros Momentum

B Depuis 2018 Bourrelier Group se présente comme un holding familial Market Cap (€M) 0.00
redéployant la trésorerie dégagée par la cession de I'essentiel de ses Enterprise Value (€M) 0.00
activités de distribution High/Low (12M) € 37.0/53.7
L . . N . BBG : ALBOU FP RIC : ALBOU.PA

W L'histoire entrepreneuriale des dirigeants conduit a anticiper des
réinvestissements pragmatiques aux rendements immédiats Credit Risk & outlook 4
Fundamental Strength 1/10

W Les premiéres opérations significatives seront bouclées en 2020

Price relative to index & historical opinion

Cons
W Les actifs résiduels de distribution au Benelux opérent sous la 0% .
franchise Intergamma dont la stratégie s'oppose aujourd'hui a celle de i wLJ""\-’_“"""‘V'"1.!"'
Bourrelier Group -25% WL‘H_\'_N\/-\_'J
B Le petit groupe familial devenu holding familial est attendu sur ses -50 %
premiers investissements et leurs performances Jul'24 Oct 24 Jan '25 Apr 25
— Bourrelier Group STOXX 600 (net return)
Key Figures 12/18A 12/19A 12/20E 12/21E 12/22E i::
Adjusted P/E (x) 61.2 ns 48.7 147 58.6 Reduce
Dividend yield (%) 0.80 1.12 112 1.08 1.15 Sel
EV/EBITDA(R) (x) 119 6.49 429 480 3.51
Adjusted EPS (€) 1.02 -046 092 0.31 0.74
Growth in EPS (%) 205 nla nla 658 136 Performances (%) im 3m 12m
Dividend (€) 050 050 0.50 0.50 0.50 Absolute 2.04%  -0.99%  -2.60%
Sales (€M) 226 223 278 285 298
Underlying operat. profit margin (%) -0.22 -2.74 180 0.35 1.85 Analyst :
Attributable net profit (€M) 83.3 -21.5 0.70 -0.05 2.60 Pierre-Yves Gauthier
ROE (after tax) (%) 272 -651 0.22 -0.02 0.79 +33(0) 170611050
Gearing (%) 494 -48.7 -385 -359 -314 otherfinancials@alphavalue.eu
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AlphaValue All rights reserved. Contract research, paid for by the above corporate entity. Equity research methods and procedures are as applied by AlphaValue. Target prices and opinions are thus
exclusively determined by those methods and procedures. All opinions and estimates included herein represent the personal, technical judgment of the analyst as of the date of this report and are
subject to change without prior notice. The information contained herein has been compiled from sources believed to be reliable, but while all reasonable care has been taken to ensure that the
information contained herein is not untrue or misleading at the time of publication, we make no representation that it is accurate or complete and it should not be relied upon as such. AlphaValue
does not accept any liability whatsoever for any direct or consequential loss arising from any use of this report or its contents, including the investment view held in this report.
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